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Introduction

Kumtor Gold Company (KGC) requires technical consultancy service in preparation of an
independent technical report on its mining and exploration business (Technical Report). The
Technical Report should cover all material technical aspects of the KGC current and proposed
operations and be prepared to the highest standard be fit for initial public offer at a London
and/or Hong Kong stock exchange.

About KGC

KGC is a large gold mining company with operations in Kyrgyzstan. KGC operates Kumtor open
pit gold mine which produces between 400 and 500 koz of gold a year. Through its Tully
controlled subsidiary Kumtor Operating Company KGC develops several development and
exploration projects in proximity to Kumtor, including Togolok-Jangart, Karasay-Koendy and
Choloktor. More information about KGC can be found on company website
hitps://www.kumtor.kg/en/

Scope of the Technical Report

Technical Report should cover all material mining, development and exploration KGC assets as
per The National Instrument 43-101 Standards of Disclosure for Mineral Projects
(https://mrmr.cim.org/media/1017/national-instrument-43-101.pdf). In particular, the report
should provide sufficient disclosure of the following:

¢ company exploration results, mineral resources and ore reserves on Kumtor, Karasay-
Koendy, Togolok-Jangart and Choloktor.

e KGC Life of Mine plan (LOM plan), inctuding Kumtor underground mine (currently under
development), conceptual Kumtor tailings reprocessing project and proposed Togolok
mine.

e Environmental, social and sustainable aspects of KGC operations and development
proposals.

Sources of Information
In preparation of the technical report Consultant will use the following sources of information:

» Last43-101 technical report on Kumtor mine prepared for Centerra Gold dated February
2021 (effective date 30 of June 2020) which is publicly available on SEDAR
(https://www.sedarplus.ca/landingpage/).



“KUMTOR GOLD MINE - PRODUCTION AUDIT REPORT” prepared by Behre Dolbear for

JSC Kyrgyzaltyn and dated 4th January 2024.

e Health, Safety, Environmental Audit Kumtor Mine prepared by Behre Dolbear for Kumtor
Gold Company and dated 18th September 2023.

¢ Pre-Feasibility Study on underground mine at Kumtor SB and Stockwork zones.

e “Kumtor Mineral Resource Estimate” report prepared by CSA Global for KGC dated
19/07/2023.

e Updated resource block models prepared mternaily by KGC competent person.

e Company internal reports on exploration.

s Exploration, production and geotechnical database.

e Company internal mine and processing production reports

e Company internal operating cost information.

* Information on major plant and equipment.

» Company internal open pit and underground optimization studies.

e Companyinternal LOM plan.

e Various geotechnical, metallurgical, environmental and other relevant technical reports

and studies.

Minimal Requireménts to the Consultant
To be successful in bidding the Consultant should mee the following minimal requirements:

e Strong Professional Reputation The Consultant should have a solid professional
reputation within the industry. This includes a track record of delivering high-gquality
work.

« Technical Expertise: The Consultant must have proven experience in preparingtechnical
reports for significant gold open pit and underground projects, including refractory ore
projects. These projects should have reserves exceeding 5 million ounces (Moz) and a
processing rate of over 4 million tonnes per annum.

 Experience in Former Soviet Union Countries: Itis essential that the Consultant has prior
experience working on projects in former Soviet Union countries.

e Professional Indemnity Insurance: The Consultant must carry professional indemnity
insurance coverage of at least $2,000,000 USD.

Other Requirements

Technical Report should be prepared following 43-101 format. The exploration results, mineral
resources and ore reserves should be reported in accordance with JORC Code. Technical
Report should be signed off by independent competent persons. Whenever is possible, the
consultant should use company technical expertise and local Kyrgyz engineering resources.



Time Scale

Draft report should be presented to KGC for review no later than 6 months after signing of the
contract.
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Anton Kornitsky,
Manager - Exploration, Mineral Resources Development




3AITPOC HA ITPEJAJIOXKEHHA

no paspa6orie HesaBucnmoro TexnuyecKkoro npoekrTa no crangapry NI 43-101

BBEJAEHHUE

3A0 «Kywmrtop Tonpx KommaHu» npurnamiaeT HE3aBHCHMbIE KOHCANTHHIOBBIC KOMTIaHUH,
CTIel(MalH3UPYIOIIMECS B TOPHOPYAHON TIPOMBIILTEHHOCTH, K YYACTHIO B KOHKYpCE Ha paspaboTKy
HE3aBMCHMOr0 TEXHUUYECKOTO OTYETA, OTPAKAIOILETO AEATENLHOCTL KOMNAHWH B ee ACATEIBHOCTH B
rOPHOM MPOM3BOACTEE W reonoropassenounbix paborax (Texnuueckuit oruer). TexHHUECKHH OTUET
JIOJKEH OXBATHIBATH BCE CYIIECTBEHHBIE TEXHWUCCKHE AacTeKThl TEKYIUEH M TIepCreKTHBHOH
nesrenbHoctM «Kymrop Tona Komnanw» u JomkeH ObITh [OANOTOBICH HA BBICOKOM YPOBHC,
OTBEHAIOILEM TPeOOBAHMUSM, TIPEIBLABMASMbBIM K JOKYMEHTAlMH KaK YacTH 3aABKM Ha MEPBHYHOC
nipenoeHre akimi (IMCTHUT) Ha oHoBbIX Gupykax JlonaoHa uiu [oHKoHTa.

KPATKASI HHO®OPMAIIMA O KOMIIAHUH

«Kymrop T'ona Komrmaau» - kpynueuias ropHOpYAHas KOMNaHUA B Kripreisckoit Pecnybnuke u
paspabarelBaACT 30JI0TOPYAHOE MECTOPOXAEHHE KyMTOD, PAciioNoMeHHOe B Keru-OrysckoM pailone
Wecnik-Kynsckoit o6nactu, [040B0€ Ipon3BoACTRBO 3070Ta cocrasusteT 400 — 500 TeICAY YHUMHA.
Tlomumo coberBento pynuuka Kymtop, KK uepes CBOH JHOYEPHIO KOMITAHHIO «KymTop
Orepeiituar ~ KoMmamm» — pa3pabaThiBa€T —HECKONbKO ~ MEPCTIEKTHBHBIX — PasBHBAIOMIMXCA W
reQJIOropasBeoHBIX NpoekTos B paffone KymTopa, Brmouas Toronok-XKanrapr, Kapacait-Koenanl 1
Yonoxrop. bonee nonpouyio nHbopMaiuio 06 3THX NPoeKTaX MOXKHO NONYHHT: Ha HHTEPHET-CcanTe
koMmnanuu hitps:/sww kumtor.ke/en/

COJEPXKAHUE TEXHHUYECKOTO OTUETA

Texnuueckuil OTYET AONKeH BLITL BEINoNHeH no craunapty NI 43-101 (National Instrument 43-101
Standards of Disclosure for Mineral Projects/ Crauaaptsl pacKpsITHA UH(QOPMALKH O NPOEKTaX B
chepe [1OAC3HBIX MCKOTIAEMBIX),
h{tps://mail.szoo;zle.com/maillu/()/‘?iabzrm&ogbl#inbox/’Klbethclmwxv’I“gtWKrthci{quSnGFviV
) M COAIEPIKATE BCIO HH(OPMALIMIO O TOPHOM TIPON3BOACTEE, NepepaboTKe PYIlbl, NE0JIOrOPa3BEAOYHBIX
paboTax, AESITeNLHOCTH BCIIOMOTATENbHEIX TIOAPA3ACNeHHUH 1 NOTKCH BKIFOUATS aHAINS CASAYFOLIMX
AcTeKTOB AESITCNBEHOCTH KOMITAHUH:

e Pesynkrarsl reooropassejouHsX paboT U AaHHbIC O MMUHEPANbHEIX PECYPCaX M 3anacax py bl
no Mecropoxaernio Kymrop, mnepcrnekTiBHEM yuacTkam Kapacaii-KoeHasl, Torosok-
Janrapt u Honoxrop.

o [IposomKUTENBHOCT aKCryaTanmMy pyasanka KymTop, BKiIlouas MON3EMHYH paspaboTky
3a11acoB, KOHUENTYAALHYIO OLEHKY NpoeKTa nepepaloTKy JEKansX XBOCTOB, a TaKKe
MepCIIeKTUBHBIH NPoeKT paspaboTky MecTopokaeH s Toronok.

e DKoJOTMUEcKHe, coluansHpie acnekTsl nearensnocTy KI'K, Brutouas aesTebHOCTD B PAMKax
YCTOWYHMBOTO Pa3BHTHS KOMITAHHH, H MPEANOKEHH 10 HX PA3BUTHIO,



NCTOYHHUKU HHOOPMAIIMHA

[pu noaroroske TeXHUYECKOTO OTHETA HEOGXOAMMO MCTIONB30BATE CHEAYIOLLYIO WHOPMALHIO, HO
HE OTPaHHYHBAACH 10!

NI 43-101 Technical Report on the Kumtor Mine, Kyrgyz Republic prepared for Centerra
Gold dated February 2021 (effective date 30 of June 2020) which is publicly available on
SEDAR (hitps://wwy.sedarplus.ca/landingpage/).

Kumtor Gold Mine — Production Audit Report prepared by Behre Dolbear for Kumtor Gold
Company and dated 4th January 2024.

Health, Safety, Environmental Audit Kumtor Mine prepared by Behre Dolbear for Kumtor
Gold Company and dated 8th September 2023.

Pre-Feasibility Study on Underground Mine at Kumtor SB and Stockwork zones.

“Kumtor Mineral Resource Estimate” report prepared by CSA Global for KGC dated
19/07/2023.

O6n0BIEHHbIE BIOK-MOACTH pecypcos, paspaboTannble corpyriukami KI'K,

Buytpennue otders! KI'K 0 IpoBOAMMBIX re0A0ropasBefioyHbX paborax.

Bas3pl AaHHBIX PE3yNETAaTOB O Te0joropasBefouHbIX paboTax, MPOM3BOACTBE W WHIKEHEPHO-
reoforkuecKue JaHHbie 00 yCI0BHAX paiioHa MECTOPOKIEHHA.

Buyrpennne oruethl KUK o ropHOM NpOM3BOACTBE M paboTe 30M0TOH3BIICKATEIbHOM
dabpuxu.

Wudopmauus o ﬁpOHSBO,ILCTBeHHbIX 3arparax KOMMaHHH.

WUndopmaiys 06 0CHOBHOM FOPHOM U HHOM 060pY10BaHKH.

HMupopMaliks 06 HCCNELOBaHUAX, POBSISHHBIX Ha YUACTKE OTKPEITOTO Kapbepa, a Takike
HCCHEOBAHKSX M0 ONTUMH3AIMH NOA3EMHON 0TpabOTKH MECTOPOXKACHHA.

JlOCTYMHBIE OTHETH 06 HHIKCHEPHO-TEONOTHYECKUX, METAITYPIHIECKNX, IKONOTHUECKUX H
APYTUX WUCCTIEHOBAHHAX,

Muuumababie TpeboBaBHA K KOHCYALTAHTY

JInsi YCMNEMIHOTO Y4YacTds B TEHAEPE KOHCYALTAHT JIOJKEH COOTBETCTBOBATE  CIEIYIOUIHM
MHHHMMAaJIbHEIM TpeQOBAHHAM: - -

Xopowas npodeccuonanbHas penyrauys: KOHCYIsTaHT JIOMKEH WMETh  HAJIEXHYIO
NpodeCCHOHANBHYIO PEIYTALIAI0 B OTpacii. DTO BKAIOYAET B cebst yCMEUIHOE BHITIONHEHHE
paboT BHICOKOTO.

Texuuueckas dKcrepTHsa: KOHCYALTAHT AOMKEH MMETh JOKA3aHHLIA ONBIT MOArOTOBKH
TeXHMUECKUX OTYETOB /A KPYIHBIX 30NOTOPYAHBIX AKTHBOB OTKPHLITOH # NOA3eMHOH
paspaboTKH, BKJIKOYAs MPOCKTH ¢ YIOPHEIMH pyflaMu. DTH NPOSKThI I0JDKHE! HMETE 3arachl
Gonee 5 MuaIHOHOB yHUME (Moz) u 0fbem nepepalorku Gonee 4 MUIIHOHOB TOHH B TOX
(Mtpa). |

Omneit paGorsl B ctpanax oesmero Coserckoro Coioza: HeofxonuMo, YTOOR! KOHCYIETAHT
MIMER OTIBIT PaGOTHI HAj IPOEKTaMU B cTpaHax Ouipiiero CoBeTcKOro Cotoza.



o CrpaxoBanue npoecCHOHANBHON OTBETCTBEHHOCTH: KOHCYIBTAHT — JOJKEH  MMETh
CTPAXOBYIO 3ALIMTY MPO(ecCHOHANLHON OTBETCTBEHHOCTH Ha cymmy He menee 2 000 000
noanapor CIHA.

JAPYTI'ME TPEBOBAHMA

Texuuueckuil OTYeT JOMKEH OBITh noaroroBieH B ¢opmare NI 43-101. Pesynsrarni
reoNoropasBe/IouHbIX paboT, a Takke MH(pOpMaLKMs O MHMHEpalbHBIX pecypcax W 3anacax pynbl
jo/pkHa ObITh npescTapieHa B dopmare koga JORC. Texnuueckudl oryer [OMKEH OBITH
BepudULHPOBaH HE3aBMCUMBIM KOMIICTEHTHEIM JIMLOM. Pa3paboTuMK TEeXHUUECKOTO 0TUETa JOIIKEH
MaKCHMAIBHO HCMoTb30Bath pecypckl KK B wacTH MOMydeHHMs MCXOAHOH WHpOpMaUWH M
(hopMyTHpOBaHHH BBIBOJIOB. |

MMPOJOKUTEJIBHOCTE PABOT

[TpejBapuTenb B MpoekT TeXHUYECKOro oTyeTa jojixkeH ObrTh npeacraeiet B KI'K ans usyuenus
He Mo3JiHee, YeM 6 Mecsles NocJie MOANUCaH|s J0roBopa Ha BRITIONHEHHE paboT.

Jrotimen KaceHog,
MEHE/KEDP OT/IENa CTPATErMuecKoro pa3BUTHs
¥ OIepallHOHHOT0 MOHUTOPHHIa

[frr

1% o
Anton KopHulikuii A.,
MeHekep 110 Pa3sBUTHIO MUHEPaTbHO-ChIPEBOH 0a3bl




