
Centerra Gold Inc. (Centerra) and Kumtor Gold 
Company (KGC) have summed up their operating 
results in the  rst quarter of 2017. In the  rst three 
months of 2017, KGC produced 127,400 ounces¹ or 
3962.59 kg of gold and contributed more than 2.2 
billion soms in taxes and mandatory payments.

 Three month ended March 31
2017 2016 Change

Revenue from gold sales to Kyrgyzaltyn - $ millions2 164.1 73.2 124%

Cost of sales - $millions 72.2 31.2 132%

Cost of sales - $/oz sold 536 505 6%

Tonnes mined - 000s 39,003 39,275 (1%)

Tonnes ore mined - 000s - 1,826 0%

Tonnes milled - 000s 1,536 1,543 (0%)

Average mill head grade - g/t 3.53 2.27 55%

Mill Recovery - % 76.0% 75.0% 1%

Gold produced – ounces1 127,400 86,444 47%

Gold produced – kg 3962.59 2688.71 47%

Gold sold – ounces1 134,682 61,744 118%

Gold sold – kg 4189.08 1920.45 118%

Average realized gold price4 – $/oz sold 1,219 1,186 3%

Capital expenditures (sustaining)4 -  cash 15.2 23.0 (34%)

Capital expenditures (growth)4 -  cash 0.9 4.7 (81%)

Capital expenditures (stripping)4 - cash 46.7 10.4 348%

Operating costs (on a sales basis)4 36.3 19.1 90%

Adjusted operating costs4 - $/oz sold 299 371 (20%)

Gold - All-in sustaining costs on a by-product basis - $/oz sold4 762 916 (17%)

Gold - All-in sustaining costs on a by-product basis (including taxes)- $/oz sold4 933 1,084 (14%)

    

1— One Troy ounce equals to 31.103 48 grammes.
2 –  Unless speci ed otherwise, all dollar  gures in this news  

 release are in US dollars.
3 –  Numbers may not add up due to rounding 

4 –  Adjusted operating costs, all-in sustaining costs on a by-product  
 basis (including and excluding taxes), cash provided by operations  
 before changes in working capital, as well as average realized  
 gold price per ounce sold and capital expenditures (sustaining and  
 growth) are non-GAAP measures and are discussed under   
 “Non-GAAP Measures”.

The Doré bars produced by the Kumtor mine are purchased by Kyrgyzaltyn JSC 
for processing at the Kara-Balta re nery pursuant to a Gold and Silver Sales 
Agreement signed by KGC, Kyrgyzaltyn and the Government of the Kyrgyz 
Republic. Kyrgyzaltyn JSC enjoys the exclusive right to sell re ned gold and silver 
both in and outside the Kyrgyz Republic.

RESULTS
of the 1st Quarter of 2017

Operating

3,962 kg of gold
produced

4,190 kg of gold
sold

Centerra Gold Inc. (Centerra) and Kumtor Gold 
Company (KGC) have summed up their operating 
results in the  rst quarter of 2017. In the  rst three 
months of 2017, KGC produced 127,400 ounces¹ or 
3962.59 kg of gold and contributed more than 2.2 
billion soms in taxes and mandatory payments.

 Three month ended March 31
2017 2016 Change

Revenue from gold sales to Kyrgyzaltyn - $ millions2 164.1 73.2 124%

Cost of sales - $millions 72.2 31.2 132%

Cost of sales - $/oz sold 536 505 6%

Tonnes mined - 000s 39,003 39,275 (1%)

Tonnes ore mined - 000s - 1,826 0%

Tonnes milled - 000s 1,536 1,543 (0%)

Average mill head grade - g/t 3.53 2.27 55%

Mill Recovery - % 76.0% 75.0% 1%

Gold produced – ounces1 127,400 86,444 47%

Gold produced – kg 3962.59 2688.71 47%

Gold sold – ounces1 134,682 61,744 118%

Gold sold – kg 4189.08 1920.45 118%

Average realized gold price4 – $/oz sold 1,219 1,186 3%

Capital expenditures (sustaining)4 -  cash 15.2 23.0 (34%)

Capital expenditures (growth)4 -  cash 0.9 4.7 (81%)

Capital expenditures (stripping)4 - cash 46.7 10.4 348%

Operating costs (on a sales basis)4 36.3 19.1 90%

Adjusted operating costs4 - $/oz sold 299 371 (20%)

Gold - All-in sustaining costs on a by-product basis - $/oz sold4 762 916 (17%)

Gold - All-in sustaining costs on a by-product basis (including taxes)- $/oz sold4 933 1,084 (14%)

    

1— One Troy ounce equals to 31.103 48 grammes.
2 –  Unless speci ed otherwise, all dollar  gures in this news  

 release are in US dollars.
3 –  Numbers may not add up due to rounding 

4 –  Adjusted operating costs, all-in sustaining costs on a by-product  
 basis (including and excluding taxes), cash provided by operations  
 before changes in working capital, as well as average realized  
 gold price per ounce sold and capital expenditures (sustaining and  
 growth) are non-GAAP measures and are discussed under   
 “Non-GAAP Measures”.

The Doré bars produced by the Kumtor mine are purchased by Kyrgyzaltyn JSC 
for processing at the Kara-Balta re nery pursuant to a Gold and Silver Sales 
Agreement signed by KGC, Kyrgyzaltyn and the Government of the Kyrgyz 
Republic. Kyrgyzaltyn JSC enjoys the exclusive right to sell re ned gold and silver 
both in and outside the Kyrgyz Republic.

RESULTS
of the 1st Quarter of 2017

Operating

3,962 kg of gold
produced

4,190 kg of gold
sold

ИТОГИ
   

 
   

 
  

     
   
   
   
   
   
  
 

Слитки Доре, производимые на руднике «Кумтор», закупаются ОАО  
«Кыргызалтын» для дальнейшей переработки на аффинажном предприя-
тии в г. Кара-Балте, как это предусмотрено Договором о продаже золота и 
серебра, заключенным между «Кумтор Голд Компани», ОАО «Кыргызалтын» 
и Правительством Кыргызской Республики. Исключительным правом реа-
лизации аффинированного золота и серебра в Кыргызской Республике и за 
ее пределами обладает только ОАО «Кыргызалтын».
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производственной деятельности 
компании «кумтор» за IV квартал и 2017 год

произведено
17 503 кг 
золота

реализовано
17 111 кг 
золота

Общая выручка от реализации золота «Кыргызалтыну» (в млн USD)2

Компания Centerra Gold Inc. («Центерра») и компа-
ния «Кумтор» подвели итоги работы в четвертом кварта-
ле и 2017 году. За прошлый год на «Кумторе» произведено  
562 749 унций1 или 17 503, 46 кг золота. С начала года 
компания перечислила налогов и обязательных платежей  на 
сумму более 8,7 миллиардов сомов.
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Себестоимость реализованной продукции4 (в млн USD)

Себестоимость реализованной продукции4 (в USD за унцию) 

Объем горных работ (тыс. тонн)

Объем добытой руды (тыс. тонн)

Среднее содержание золотав руде (г/т)

Объем переработанной руды (тыс. тонн)

Среднее содержание золота в руде, подаваемой на фабрику (г/т)

Коэффициент извлечения золота (в %)

Все затраты на горные работы (в USD тонна)

Все затраты на на фабричную переработку (в USD тонна)

Произведено золота (в унциях)1

Произведено золота (в кг)

Реализовано золота (в кг)

Средняя цена реализации4 (в USD за унцию)

Капитальные затраты на поддержание основных фондов4 (в млн USD)

Капитальные затраты на развитие4 (в млн USD)
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1  –  Для справки: 

тройская унция = 31,10348 грамм.
2  –  Все денежные суммы, 

если не указано иное, 
 приведены в долларах США.
3  –  Из-за округления суммы могут 

не складываться

4 –  Скорректированные операционные рас-
ходы, совокупные расходы на поддержа-
ние производства, совокупные расходы 
с учетом и без учета налогов (в миллио-
нах долларов и в перерасчёте на унцию), 
так же как средняя цена реализации в 
пересчете на унцию реализованной про-

дукции и капитальные затраты (на под-
держание основных фондов и развитие) 
не являются показателями Общеприня-
тых принципов бухучета и поясняются 
в пресс-релизе «Центерры» от 23-фев-
раля 2017 года в разделе «Non-GAAP 
Measures».

5 –  Операционные затраты (на основе про-
даж) включают в себя денежные расхо-
ды, обеспечивающие деятельность рудни-
ка, а именно: стоимость горных работ, фа-
бричной переработки, местные управлен-
ческие расходы, роялти и налоги на экс-
плуатацию недр (это не касается Кумтора, 

Операционные затраты (на основе продаж)4

Все затраты на поддержание основных фондов4 (включая налоги)

Реализовано золота (в унциях)1
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Capital expenditures (stripping)4 - cash 46.7 10.4 348%

Operating costs (on a sales basis)4 36.3 19.1 90%

Adjusted operating costs4 - $/oz sold 299 371 (20%)

Gold - All-in sustaining costs on a by-product basis - $/oz sold4 762 916 (17%)

Gold - All-in sustaining costs on a by-product basis (including taxes)- $/oz sold4 933 1,084 (14%)

    

1— One Troy ounce equals to 31.103 48 grammes.
2 –  Unless speci ed otherwise, all dollar  gures in this news  

 release are in US dollars.
3 –  Numbers may not add up due to rounding 

4 –  Adjusted operating costs, all-in sustaining costs on a by-product  
 basis (including and excluding taxes), cash provided by operations  
 before changes in working capital, as well as average realized  
 gold price per ounce sold and capital expenditures (sustaining and  
 growth) are non-GAAP measures and are discussed under   
 “Non-GAAP Measures”.

The Doré bars produced by the Kumtor mine are purchased by Kyrgyzaltyn JSC 
for processing at the Kara-Balta re nery pursuant to a Gold and Silver Sales 
Agreement signed by KGC, Kyrgyzaltyn and the Government of the Kyrgyz 
Republic. Kyrgyzaltyn JSC enjoys the exclusive right to sell re ned gold and silver 
both in and outside the Kyrgyz Republic.
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Слитки Доре, производимые на руднике «Кумтор», закупаются ОАО  
«Кыргызалтын» для дальнейшей переработки на аффинажном предприя-
тии в г. Кара-Балте, как это предусмотрено Договором о продаже золота и 
серебра, заключенным между «Кумтор Голд Компани», ОАО «Кыргызалтын» 
и Правительством Кыргызской Республики. Исключительным правом реа-
лизации аффинированного золота и серебра в Кыргызской Республике и за 
ее пределами обладает только ОАО «Кыргызалтын».

  

 

где отчисляется налог на валовой доход), 
но не включают отчисления на износ, ис-
тощение и амортизацию.

В долларах США3, если не указано другое



Комментарий  

Примечание: Базой для расчета налога на валовой доход и взносов в Фонд развития Иссык-Кульской 
области в соответствии с Соглашением о новых условиях по проекту «Кумтор» от 24 апреля 2009 г. 
являются фактические денежные поступления от реализации продукции за указанный период.
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Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.
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developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
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Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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in Central Asia operated by a Western-based 
producer. It has been operating since May 
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Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.
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ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 
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Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 
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Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 

operating costs
$73.8
million

contributions
to the budget
2.2 billion

soms

 

 

  2014  

   
    

« »  2014   550 
– 600 .   17,1 – 18,7  -

.  ,     , 
 50%     -

    2014 
,     -
      
 SB  . 

 

 
. U

30 6

 

-

4  – 

 

;

 

 

Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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Примечание: Базой для расчета налога на валовой доход и взносов в Фонд развития Иссык-Кульской 
области в соответствии с Соглашением о новых условиях по проекту «Кумтор» от 24 апреля 2009 г. 
являются фактические денежные поступления от реализации продукции за указанный период.
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Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
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Налог на валовой доход     23 168 141   27 041 241   22 671 153   20 668 944  93 549 480

Взнос в Фонд развития Иссык-Кульской области 1 389 468   2 472 792   1 743 935   822 612  6 429 807

Экологический платеж    310 000    -        -        -     310 000

Подоходный налог с сотрудников    1 245 567   1 173 336   987 757   1 186 260  4 592 921

Платежи в Социальный фонд КР    5 673 426   4 984 932   4 811 394   4 579 019  20 048 771

Таможенные платежи     148 828     139 379   95 362     93 163   476 732

Налог на доходы нерезидентов    168 592    152 640   84 533     156 892  562 657

Прочие налоги и обязательные отчисления   114 487    236 483   62 131     142 441  555 542

Итого       32 218 509   36 200 803   30 456 265   27 649 332  126 524 909

Официальный курс доллара США к сому КР  
на конец квартала.     68,6069   69,1367   68,6585   68,8395  -

Эквивалент уплаченных платежей в сомах 2 210 412 018   2 502 804 052   2 091 081 501   1 903 366 178  8 707 663 748

1 квартал 
2017

2 квартал 
2017

3 квартал 
2017

4 квартал 
2017

Итого

В долларах США*На 31 декабря 2017 года

операционные  
затраты

$44,9 
млн

Влияние Кумтора 
на макроэкономические показатели 
Кыргызской Республики

По предварительным данным Национального 
статистического комитета Кыргызской Республики: 

доля «Кумтора» 
в ВВП страны в 2017 г. составила 9,7%
доля «Кумтора» в общем 
объеме промышленного производства 21,1%

Платежи в бюджет Кыргызской Республики и обязательные отчисления

платежи в бюджет  
в IV квартале 2017 года
$27 649 332

Комментарий

Президент и Главное должностное лицо 
компании Centerra Gold Ink. Скотт Перри 
отметил следующее: «Я рад сообщить о 
выполнении нами планового задания по 
общему производству золота в объёме 
785 316 унций при совокупных расходах 
на поддержание основных фондов в пере-
расчёте на 1 унцию реализованной про-
дукции и с учётом побочного продукта в 
объёме 688 долларов на унцию, что ни-
же запланированного минимума, преду-
смотренного на 2017 год. Это был ещё 
один успешный и для Кумтора год, ког-
да он перевыполнил плановый показа-
тель по производству золота при объё-
ме совокупных расходов на поддержание 
основных фондов ниже запланированно-
го минимума. Так, в 2017 году он произ-
вёл 562 749 унции золота при совокуп-
ных расходах на поддержание основных 
фондов с учётом побочного продукта в 
размере 698 долларов на унцию реали-
зованной продукции».

Дополнительная информация о «Центерре» и полный текст пресс-релиза по итогам четвертого квартала и 2017 года доступны на сайте SEDAR www.sedar.com 
и на корпоративных сайтах www.centerragold.com и www.kumtor.kg 

Рудник «Кумтор», расположенный в Кыр-
гызской Республике, является крупнейшим 
золоторудным предприятием Центральной 
Азии, управляемым западной компанией. Все-
го, с начала промышленного производства 
в мае 1997 года по 31 декабря 2017 года, 
на Кумторе произведено порядка 11,5 млн 
унций или 357 тонн золота.

«Кумтор Голд Компани» несет отвествен-
ность за весь производственный цикл как 
оператор проекта «Кумтор».

Centerra Gold Ink. является канадской золотодо-
бывающей компанией, которая занимается эксплу-
атацией, разработкой, разведкой и приобретени-
ем золоторудных месторождений в Северной Аме-
рике, Азии и других рынках мира. «Центерра» име-
ет два основных актива – золотой рудник «Кумтор» 
в Кыргызской Республике и золото-медный рудник 
«Маунт Миллиган» в провинции Британская Колум-
бия, Канада, и является крупнейшей западной ком-
панией - золотопроизводителем в Центральной Азии.  
Акции «Центерры» обращаются на Фондовой бир-
же Торонто (TSX) под символом CG. Штаб-квартира 
компании располагается в городе Торонто, провин-
ция Онтарио, Канада.

Кыргызская Республика через ОАО «Кыргызалтын» 
является держателем самого крупного пакета акций 
«Центерры» - 77 401 766 акций. На 14 марта 2018 
г. стоимость пакета акций Кыргызстана превысила 
425 млн долларов.

* – Из-за округления суммы могут не складываться   
Примечание: Базой для расчета налога на валовой доход и взносов в Фонд развития Иссык-Кульской области в соответствии с Соглашением о новых условиях по проеку «Кумтор» от 24 апреля 2009 г. 
являются фактические денежные поступления от реализации продукции за указанный период.


