
Centerra Gold Inc. (Centerra) and Kumtor Gold 
Company (KGC) have summed up their operating 
results in the  rst quarter of 2017. In the  rst three 
months of 2017, KGC produced 127,400 ounces¹ or 
3962.59 kg of gold and contributed more than 2.2 
billion soms in taxes and mandatory payments.

 Three month ended March 31
2017 2016 Change

Revenue from gold sales to Kyrgyzaltyn - $ millions2 164.1 73.2 124%

Cost of sales - $millions 72.2 31.2 132%

Cost of sales - $/oz sold 536 505 6%

Tonnes mined - 000s 39,003 39,275 (1%)

Tonnes ore mined - 000s - 1,826 0%

Tonnes milled - 000s 1,536 1,543 (0%)

Average mill head grade - g/t 3.53 2.27 55%

Mill Recovery - % 76.0% 75.0% 1%

Gold produced – ounces1 127,400 86,444 47%

Gold produced – kg 3962.59 2688.71 47%

Gold sold – ounces1 134,682 61,744 118%

Gold sold – kg 4189.08 1920.45 118%

Average realized gold price4 – $/oz sold 1,219 1,186 3%

Capital expenditures (sustaining)4 -  cash 15.2 23.0 (34%)

Capital expenditures (growth)4 -  cash 0.9 4.7 (81%)

Capital expenditures (stripping)4 - cash 46.7 10.4 348%

Operating costs (on a sales basis)4 36.3 19.1 90%

Adjusted operating costs4 - $/oz sold 299 371 (20%)

Gold - All-in sustaining costs on a by-product basis - $/oz sold4 762 916 (17%)

Gold - All-in sustaining costs on a by-product basis (including taxes)- $/oz sold4 933 1,084 (14%)

    

1— One Troy ounce equals to 31.103 48 grammes.
2 –  Unless speci ed otherwise, all dollar  gures in this news  

 release are in US dollars.
3 –  Numbers may not add up due to rounding 

4 –  Adjusted operating costs, all-in sustaining costs on a by-product  
 basis (including and excluding taxes), cash provided by operations  
 before changes in working capital, as well as average realized  
 gold price per ounce sold and capital expenditures (sustaining and  
 growth) are non-GAAP measures and are discussed under   
 “Non-GAAP Measures”.

The Doré bars produced by the Kumtor mine are purchased by Kyrgyzaltyn JSC 
for processing at the Kara-Balta re nery pursuant to a Gold and Silver Sales 
Agreement signed by KGC, Kyrgyzaltyn and the Government of the Kyrgyz 
Republic. Kyrgyzaltyn JSC enjoys the exclusive right to sell re ned gold and silver 
both in and outside the Kyrgyz Republic.
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Слитки Доре, производимые на руднике «Кумтор», закупаются ОАО  
«Кыргызалтын» для дальнейшей переработки на аффинажном предприя-
тии в г. Кара-Балте, как это предусмотрено Договором о продаже золота и 
серебра, заключенным между «Кумтор Голд Компани», ОАО «Кыргызалтын» 
и Правительством Кыргызской Республики. Исключительным правом реа-
лизации аффинированного золота и серебра в Кыргызской Республике и за 
ее пределами обладает только ОАО «Кыргызалтын».
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Тєртїнчї чейрек жана 2017-жылдын

17 503 кг 
алтын єндїрїлдї

17 111 кг 
алтын сатылды

Алтынды «Кыргызалтынга» сатуудан тїшкєн жалпы каражат (млн USD)2

2017-жылы «Кумтєр» кенинде 562 749 унция1 же 
17 503,46 кг алтын єндїрїлдї. «Кумтєрдїн» мам-
лекеттик бюджетке салыктар жана милдеттїї 
тєлємдєр тїрїндєгї 2017-жылдагы салымы  
8,7 миллиард сомдон ашты.
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1 - 	 Маалымат їчїн: троялык унция = 

31,10348 грамм. 
2 - 	 Башкасы кєрсєтїлбєсє, бардык ак-

чалай суммалар АКШ долларында 
келтирилген.

3 - 	 Тегерекєєлєрдєн улам айрым циф-
ралар дал келбеши мїмкїн

4 -	 «Тїзєтїлгєн операциялык жум-
шоолор», «Єндїрїштї колдоо-
го жалпы жумшоолор», салыктар-
ды эсепке алган жана албаган «Бар-
дык жумшоолор», доллар менен са-
тып єткєрїлгєн бир унцияга, «Са-
тып єткєрїлгєн продукциянын орто-
чо баасы» менен «Сатып єткєрїлгєн 
продукциянын єздїк наркы» сатыл-
ган унцияга кайра эсептєєлєрдєгї, 

Капиталдык жумшоолор (негиз-
ги фондуларды колдоого жана 
єнїктїрїїгє), Операциялык жумшо-
олор (сатып єткєрїїнїн негизинде), 
Бухгалтердик эсептин жалпы кабыл 
алынган кєрсєткїчтєрїнє кирбейт 
жана Центерранын 2018-жылдын 
23-февралындагы пресс-релизинде 
«Non-GAAP Measures» бєлїмїндє ба-
яндалат.
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дарын, роялтини жана жер казына-
сын эксплуатациялоого салыктарды 
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 III чейрек, 30-сентябрга карата IX ай, 30-сентябрга карата

2016 2015 % 
өзгөрүү 2016 2015 % 

өзгөрүү
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Операциялык жумшоолор (сатып өткөрүүнүн негизинде)4 46,7 33,5 39% 126,9 104,3 22%
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жыйынтыктары



Комментарий  

Примечание: Базой для расчета налога на валовой доход и взносов в Фонд развития Иссык-Кульской 
области в соответствии с Соглашением о новых условиях по проекту «Кумтор» от 24 апреля 2009 г. 
являются фактические денежные поступления от реализации продукции за указанный период.
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Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.
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Kumtor’s gold production forecast is 
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of the gold production expected to be 
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capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 
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in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
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the Kumtor project responsible for the entire 
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Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 

operating costs
$73.8
million

contributions
to the budget
2.2 billion

soms

 

 

  2014  

   
    

« »  2014   550 
– 600 .   17,1 – 18,7  -

.  ,     , 
 50%     -

    2014 
,     -
      
 SB  . 

 

 
. U

30 6

 

-

4  – 

 

;

 

 

Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 

operating costs
$73.8
million

contributions
to the budget
2.2 billion

soms

 
 

Комментарий  

Примечание: Базой для расчета налога на валовой доход и взносов в Фонд развития Иссык-Кульской 
области в соответствии с Соглашением о новых условиях по проекту «Кумтор» от 24 апреля 2009 г. 
являются фактические денежные поступления от реализации продукции за указанный период.

 

 
 

 

 

  2014  

   
    

« »  2014   550 
– 600 .   17,1 – 18,7  -

.  ,     , 
 50%     -

    2014 
,     -
      
 SB  . 

 

 
. U

30 6

 

-

4  – 

 

;

 

 

Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 

operating costs
$73.8
million

contributions
to the budget
2.2 billion

soms

 

 

  2014  

   
    

« »  2014   550 
– 600 .   17,1 – 18,7  -

.  ,     , 
 50%     -

    2014 
,     -
      
 SB  . 

 

 
. U

30 6

 

-

4  – 

 

;

 

 

Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017
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expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
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Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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Operating costs
Operating costs4 (on a sales basis) $73.8 million:
• Mining costs, including capitalized stripping  $47.7 million
• Milling costs  $15.4 million
• Site support costs $10.7 million

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and 
contributions to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues 
from sales during the period under review.

Outlook for 2017

Kumtor’s gold production forecast is 
expected to be in the range of 455,000 
ounces to 505,000 ounces with 30% 
of the gold production expected to be 
in the fourth quarter. At Kumtor, 2017 
total capital expenditures, excluding 
capitalized stripping, are forecast to be 
$96 million2. Spending on sustaining 
capital4 of $68 million relates primarily 
to major overhauls and replacements 
of the heavy duty mine equipment 
($58 million), major overhauls and 
replacements of mill equipment ($3 
million) and other items ($7 million). 

Payments to the Kyrgyz National Budget
and Mandatory Contributions

As of March 31, 2017. USD thousands
Gross Proceeds tax      23,168.14 

Issyk-Kul Development Fund       1,389.47 

Pollution tax           310.00 

Employee Income tax        1,245.57 

Social Insurance Fund        5,673.43 

Customs           148.83 

Tax on nonresident companies           168.59 

Other taxes and mandatory payments           108.94 

Total           32,213 

US$ of cial exchange rate to the Kyrgyz Soms as of 
March 31, 2017 68.61

Equivalent of payments effected in thousands Kyrgyz 
Soms 2,210,032.01 

The Kumtor open pit mine, located in 
the Kyrgyz Republic, is the largest gold mine 
in Central Asia operated by a Western-based 
producer. It has been operating since May 
1997 and, as of March 31, 2017, has produced 
approximately 11.064 million ounces or 
344.143 tonnes of gold.  

Kumtor Gold Company is the operator of 
the Kumtor project responsible for the entire 
production cycle.

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra’s largest shareholder owning 77,401,766 
shares.  As of May 15, 2017, Kyrgyzstan’s interests were estimated at $ 450 million.

Centerra Gold Inc. is a Canadian-based 
gold mining company focused on operating, 
developing, exploring and acquiring gold 
properties in North America, Asia and other 
markets worldwide. Centerra is the largest 
Western-based gold producer in Central 
Asia. Centerra’s shares trade on the Toronto 
Stock Exchange (TSX) under the symbol CG. 
The Company is headquartered in Toronto, 
Ontario, Canada.

Additional information on Centerra and the full text of the news release on the results of the  rst quarter of 2017 are available on SEDAR at 
www.sedar.com and the corporate websites at www.centerragold.com and www.kumtor.kg. 
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Дїў кирешеге салык	  			   23 168 141 	  27 041 241 	  22 671 153 	  20 668 944 	 93 549 480

Ысык-Кєл облусун єнїктїрїї фондуна салым	 1 389 468 	  2 472 792 	  1 743 935 	  822 612 	 6 429 807

Экологиялык тєлєм				    310 000		   -   	  	   -   	  	   -   		  310 000

Кызматкерлердин кирешесине салык		  1 245 567 	  1 173 336 	  987 757 	  1 186 260 	 4 592 921

КРнын Социалдык фондуна тєлємдєр		  5 673 426 	  4 984 932 	  4 811 394 	  4 579 019 	 20 048 771

Бажы тєлємдєрї	 				    148 828 	 	  139 379 	  95 362 	 	  93 163 		 476 732

Резидент эместердин кирешесине салык 		  168 592 		  152 640 	  84 533 	 	  156 892 	 562 657

Башка салыктар жана милдеттїї которуулар	 114 487 		  236 483 	  62 131 	 	  142 441 	 555 542

Бардыгы	  				    32 218 509 	  36 200 803 	  30 456 265 	  27 649 332 	 126 524 909

Чейрек соўуна карата АКШ долларынын КРнын  
сомуна карата расмий курсу	  		  68,6069		  69,1367 	  68,6585 	  68,8395 	 -

Тєлємдєрдїн эквиваленти сом менен		  2 210 412 018 	  2 502 804 052 	  2 091 081 501 	  1 903 366 178 	 8 707 663 748

3-чейрек 
2017

4-чейрек 
2017

3-чейрек 
2017

4-чейрек 
2017

Бардыгы

USD2017-ж. 31-декабрга карата

Операциялык 
жумшоолор
$44,9 

млн

Кумтєрдїн Кыргыз Республикасынын 
макроэкономикалык кєрсєткїчтєрїнє 
таасири 

Улуттук статистика комитетинин 
алдын ала маалыматы боюнча: 

«Кумтєрдїн» 
єлкє ИДПсындагы 2017-жылдагы їлїшї 9,7%
«Кумтєрдїн» 
єнєр-жай єндїрїшїнїн 
жалпы кєлємїндєгї їлїшї  21,1%

«Кумтєр» долбоору боюнча 2017-жыл ичинде салыктар жана милдеттїї тєлємдєр

2017-жылдын IV чейрегинде 
бюджетке тєлємдєр

$27 649 332

Комментарий

«Центерра Голд» компаниясынын 
Президенти жана Башкы кызмат 
адамы Скотт Перри тємєнкїнї белги-
леди: «Мен сатып єткєрїлгєн про-
дукциянын 1 унциясына кайра эсеп-
тегенде жана коштоочу продукты-
ны эсепке алуу менен унциясына 
688 доллар кєлємїндє жалпысынан 
785 316 унция кєлємїндєгї алтын 
єндїрїї боюнча пландык тапшыр-
маны аткаргандыгыбыз жєнїндє 
билдирїїгє кубанычтамын, бул 
2017-жылга алдын-ала карал-
ган пландаштырылган минимум-
дан тємєн. Бул «Кумтєр» негизги 
фондуларды кармап турууга план-
даштырылган минимумдан тємєн 
жалпы чыгымдарда алтын єндїрїї 
боюнча пландуу кєрсєткїчтї ашы-
ра аткарган дагы бир йигиликтїї 
жыл болду. Мисалы, 2017-жылы 
ал сатып єткєрїлгєн продукциянын  
1 унциясына кайра эсептегенде жа-
на коштоочу продуктыны эсепке 
алуу менен унциясына 698 доллар 
кєлємїндє жалпысынан 562 749 ун-
ция алтын єндїргєн».

«Центерра» жєнїндє кошумча маалымат жана пресс-релиз толугу менен SEDAR системасында www.sedar.com жана 
www.centerragold.com жана www.kumtor.kg корпоративдик сайттарда. 

Кумтєр кен ишканасы Кыргыз Республи-
касында жайгашып, Борбор Азияда-
гы батыш компания башкарган эў ири 
алтын кен. 1997-жылдын май айында 
єнєр-жайлык єндїрїш башталгандан 
тартып 2017-жылдын 31-декабрына 
чейин Кумтєрдє жалпысынан 11,5 млн 
унция же 357 тонна алтын єндїрїлгєн. 

«Кумтєр Голд Компани» бїтїндєй 
єндїрїштїк цикл їчїн жооптуу 
«Кумтєр» долбоорунун оператору.

«Центерра» Тїндїк Америкада, Азияда  жана 
дїйнєнїн башка рынокторунда алтын кен-
дерин алуу, чалгындоо, кайра иштетїї жана 
эксплуатациялоо менен алектенген алтын 
єндїрїїчї канадалык компания. «Центерра-
нын» эки негизги активи -  Кыргыз Респу-
бликасында «Кумтєр» алтын кени жана Ка-
наданын Британ Колумбия провинциясында-
гы «Маунт Миллиган» алтын жана жез кени 
бар. «Центерра» Борбор Азиядагы эў ири ба-
тыш алтын єндїрїїчї. «Центерра» акциялары 
Торонто фондулук биржасында (TSX) CG сим-
волунда жїгїртїлєт. Компания Торонто ша-
ары, Онтарио штаты, Канадада жайгашкан. 

Кыргыз Республикасы «Кыргызалтын» ААКы 
аркылуу «Центерра» акцияларынын эў ири 
їлїшїнїн  - 77 401 766 акциясынын кармоочусу. 
2018-жыл, 14-мартка карата Кыргызстан ак-
циялар їлїшїнїн наркы 425 млн доллардан ашты.

*–    Тегерекєєлєрдєн улам айрым цифралар дал келбеши мїмкїн  
Эскертїї: 2009-жылдын 24-апрелиндеги «Кумтєр» долбоору боюнча жаўы шарттар жєнїндє макулдашууга ылайык, дїў киреше салыгын жана Ысык-Кєл облусун єнїктїрїї фондуна 
салымды эсептєє їчїн негиз катары кєрсєтїлгєн мезгилдеги продукцияны сатуудан тїшкєн иш жїзїндєгї акча каражаты  саналат.


