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DURING THE FIRST SIX MONTH OF 2013
KUMTOR PRODUCED
RESULTS A T

of the 3" quarter of 2013

BASIC OPERATING
AND FINANCIAL RESULTS

2013 2012 %Change 2013

3 months ended September 30 9 months ended September 30
2012 %Change

Average realized gold price - $/0z 1,347 1,651 (18%) 1,456

Revenue from gold sales to

Kyrgyzaltyn - 8 millions2 ~116.8  44.0

362.0

Cost of sales — $ millions  86.0 380 126% 217.9

Cost of sales — $/0z sold 991 1,427 876

Tonnes ore mined - 000s 2,087 412 3,095
Average mining grade—g/t  2.78 2.25 24% 2.53

Tonnes milled -000s 1,312 581 4,136

Average mill head grade-g#t  3.04 178  71% 2.63

73.6

Recovery-%  76.4 75.1

Gold produced -kg 2,808.3 7398

Operating cash cost - $/0z produced 709 1,338 (47%) 589

All-in cash cost (pre-tax) —

$/0z produced 1,395 4911 - 1,478
All-in cash cost including tax — 1,576 5170 (70%) 1,678
$/0z produced

Capital expenditures — $ millions =~ 77.7 96.8 281.3

Exploration expenditures — § millions 0.9 35 (74%) 5.3

Gold sold - kg 2,696,6 828.2 - 7,733.4 4,013.9

2157

7,846.5 39128

Gold sold - ounces” 86,699 26626 226% 248,635 129,051 93%

1,671 (13%)

1669  31%

1,294

Tonnes mined - 000s 41,741 35943 16% 129,827 109,425 19%

491

2.09 21%

3,209

1.66 58%

726

Gold produced - ounces 90,289 23,786 280% 252,272 125,799 101%

828  (29%)

3,388
3,628  (54%)

368.0

89  (40%)

1 - One Troy ounce equals to 31,10348 grammes
2 - Unless specified otherwise, all dollar figures in this news release are in US dollars




KUMTOR’'S CONTRIBUTIONS IN TAXES
AND MANDATORY PAYMENTS FOR
THE FIRST NINE MONTHS OF 2013

During the first six months of 2013, contributions to the national budget in taxes,
deductions to the Social Fund and other mandatory payments totaled 2.8 billion
soms.

As of September 30, 2013 USD thousands

Gross Proceeds Tax (13%) 47,715.91

Issyk-Kul Contribution (1%) 4,616.49
Environmental Pollution Charge for 2013 310.00

Employee Income Tax 3,346.00

Contibuions o he sl und 15,939.55
Customs Administration Fee 840.45
Withholding Tax on non-residents 483.89

Other taxes and mandatory payments 86.47

Total 73,338.75

USS official exchange rate to the Kyrgyz Soms 48.62
as of September 30, 2013 .

Equivalent of payments effected
in thousands Kyrgyz Soms 3,565,708.17

Note: Under the Agreement on New Terms dated as of April 24, 2009, the revenue-based tax and contributions
to the Issyk-Kul Region Development Fund are estimated based on actual cash revenues from sales during the
period under review.

OUTLOOK FOR 2013

In 2013, up to 58% of Kumtor’s gold production is planned to occur in the fourth
quarter. Ore production is planned from the high-grade SB Ore Zone ore that has
several years of production history.

Mining at Kumtor is currently estimated to be on track to meet the 2013 produc-
tion guidance of 550,000 to 600,000 ounces of gold.

At Kumtor, 2013 total capital expenditures, excluding capitalized stripping, are
forecast to be $90 million ($97 million in the previous guidance) including:

— $68 million of sustaining capital3 (major overhaul maintenance of the heavy
duty mine equipment and purchase of new mining equipment, tailings dam
construction raise, etc.);

— $22 million of growth capital3, including the relocation of certain infrastructure
at the mine.

DIVIDEND

Centerra's Board of Directors has authorized a dividend of Cdn$0.04 per common
share. The dividend is payable on November 25, 2013, to shareholders of record on
the Toronto Stock Exchange on November 15, 2013.

The gold produced by the Kumtor mine, is purchased at the mine site by
Kyrgyzaltyn JSC for processing at its refinery in the Kyrgyz Republic pursuant
to a Gold and Silver Sales Agreement signed by KOC, Kyrgyzaltyn and the
Government of the Kyrgyz Republic. Kyrgyzaltyn JSC enjoys the exclusive
right to sell the refined gold and silver.
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