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| kBapTana 2011 ropa

PyoHuk «KymTop», pacnonoxeHHbil B Kblprbi3ckon
Pecnybnuke, ABnAeTcA KpPymHeNWMUM 3051I0TOPYAHbIM
npegnpuAtem LleHTpanbHon A3un, ynpasasembiM
3anagHon KomnaHuen. Bcero ¢ Hayana npOMbILL-
NeHHoro npou3BoacTea B mae 1997 ropa no 31 mapTta
2011 ropa Ha «KymTope» nNpov3BefeHO OKOMO 8 MIIH.
YHUWIA UAv nopsAaka 247 TOHH 30510Ta.

Kbiprbidckasa Pecny6nuka, yepe3 OAO «Kbiprbi3antbiHy,
ABNAETCA AepXaTeNemM CaMoro KpyrnHOro nakera akuum
«LleHTeppb» — 77 401 766 akumn — okono 33%.

HA 13 MAA 2011 I CTOMMOCTb
MAKETA AKLIMI KbIPTbI3CTAHA
MPEBbLICAJIA 1,5 MJ1P. AOJITAPOB.

Kymtop OnepentuHr Komnanu
LleHTeppa Nona UHK.

Kelpreiackasi Pecnybnuka

r. Buwkek, 720031, yn. Ubpanmosa, 24
Ten.: (+996 312) 90 07 07, 90 08 08
dakc: (+996 312) 90 07 27
www.centerragold.com
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3ATIEPBbIE TP MECALIA 2011 TOOA HA «<KYMTOPE»
MPOU3BEAEHO 5 106 KI 30JIOTA

MEPEYUNCIIEHO HAJTOTOB W OBA3ATEJIbHbIX MATEXKEN
BOJIEE 2 MWIJIMAPAOB 473 MUJIJINOHOB COMOB

[MPON3BOACTBEHHbIE MOKA3ATEJIN
[10 NMPOEKTY «KYMTOP»

| kBapTtan, Ha 31 mapTa 2011 2010 N3meHeHunA
Mpoun3sepeHo 3on0Ta (8 yHyusxT) 164 167 180 562 (9%)
MpounseeaeHo 3000Ta (8 k2) 5106,16 5616,11 (9%)
PeannzoBaHo 30110Ta (8 yHUUSX) 166 145 200 767 (17%)
PeannsogaHo 30510Ta (8 k2) 5167,69 6 244,55 (17%)

CpefHsisi ueHa peanvsaumm 1384 1112 24%
(8 USD 3a yHyuro)

O6Lwasn BbIpyyKa OT peanusaumm 229,9 223,3 3%
30n0Ta «KbIprbi3antbiHy»2
(6 MnH.USD)3

O6Lime NPOr3BOLCTBEHHbIE 71,3 70,5
3aTpartbl (C yyeTom

amopTu13auun 1 N3Hoca)

(8 mnH.USD)

Hanor Ha BanoBo goxop +
B3HoC B DoHA pa3suTuA
Wccbik-Kynbckoii obnactu
(8 MnH.USD)

KanutanbHble 3aTparbl 207%
(8 mniH USD)

Pacxopfbl Ha reonoropasseaky 128%
(B MnH.USD)

O6beM ropHbix paboT (TbiC. TOHH) 33%

O6bem 106bITON Pyab! (TbIC. TOHH) (58%)

O6bem nepepaboTaHHoOI pyabl (5%)
(TbIC. TOHH)

CpepHee cofepaHue 30510Ta B (16%)
pyAe, nogasaemoii Ha pabpuKy (r/T)

MpoueHT n3BneyeHvs 3o5ota 8%
(B npoueHTax)

(1) Tpolickas ynyus = 31,10348 epamma.

(2) Cnumku [Jope, npousgodumsie Ha pyoHuke «Kymmop», 3akynaiomca OmkpblmelmM AKyuoHepHsim Obujecmeom

«Kbipebizanmelt» 018 daneHeliwel nepepabomku Ha aguHaxHom npednpusmuu g 2. Kapa-banma, Kak 3mo
npedycmompeHo [Jo208opom 0 npodaxe 3010ma u cepebpa, 3aknioyeHHom mexay «Kymmop Onepetimute Komnaru»,
OAO «Kuipebizanmelt» u [lpasumenscmeom Kelpebiackol Pecnybnuku. MckmoyumensHeiM npagom peanusayuu
agduHuposarHo20 3010ma u cepebpa 8 Keipawidckol Pecnybiuke u 3a ee npedenamu obaadaem mosnsko OAQ
«Kblpebl3anmelH».

(3) Bce deHexHble CyMmMebl, €C/U He yKA3aHo uHoe, npusedetsl 8 donnapax CLUIA.



CoBeT gupekTopos «LleHTeppa long» 06bsaBUN 0 BbinnaTte AnBMAeHA0B 3a 2010 rog
Ha obulyio cymmy 94,4 MIH. KaHaackux gonnapos (99,3 mnH. gonnapos CLA no
Tekylwemy Kypcy). [vBnaeHabl nognexart BbinnaTte, HaumHaa ¢ 18 maa 2011 .,
aKLVOHEepaM, 3aperncTprpoBaHHbIM Ha bupike B TOPOHTO He no3gHee 12 mas 2011
r., no 0,4 KaHaACKoro gonnapa Ha 06bIKHOBEHHYO akLuto (BKNouyas 30 LeHToB

B BUfe creuvanbHoro anemaeHaa n 10 LeHToB BUAe rogoBoro AUBMAEHAA).

«Pewwenmne CoBeTa AnpeKTOpoB «LleHTeppbl» 0 BbiNnaTte cneyunanbHOro AuBUgeHLa
ObIIO0 MPUHATO Ha OCHOBAHMM XOPOLWMX MPOU3BOACTBEHHbIX MOKasaTenen u
NCXOLA M3 BbICOKOW LEeHbl Ha 30/10TO, KOTOpble Aa)e Mocne BHYLW WTeNbHbIX
KanuTasioBNOMXEHU, MO3BONWAN CO34aTb 3HAUMTESIbHBIA MOTOK  HAMUYHbIX
cpeacTs. 1o Hawemy MHeHMIo, OT BbiNaaTbl JAHHOTO AVMBMAEHAA BbIMrpaioT BCe
aKuvoHepsbl, BKmoyas Kbiprbisckyio Pecny6nuky, kotopas uepe3 OAO
«KbIprbi3anTblH» ABNAETCA KPYMHEMWMUM aKLMOHEPOM KOMMaHWW», — 3aaBuUI
Mpe3naeHT 1 BbicLiee AomMKHOCTHOE o «LieHTeppbi» CTueeH J1aHr.

B tbic. USD
Hanor Ha BanoBow goxoa 44 006,9
B3Hoc B ®oHa pa3sutusa Uccbik-Kynbckoi obnactn 4231,3
JKOSIOrnYeckui nnaTex 310,0
MopgoxoaHbI Hanor 1475,8
Mnatexun B CounanbHbin poHp KP 20784
TaMOXeHHble NnaTexun 230,4
Mpoune Hanory 1 06A3aTeNibHble OTUMCIEHNSA 16,3
Uroro: 52 349,2
OguyuaneHelli kKypc donnapa CLLIA no omHoweHuko K 47,2448

comy KP Ha 31.03. 2011 2.

DKBWBaNEHT ynnayeHHbIX nnatexen B MIH. COMOB 2 4731228

Mpumeyanue: basol 0719 pacyema Hanoza Ha 8aa060l 00x00 U 83H0co8 8 DOHO
pazsumus Vcceik-Kynockol obnacmu 6 coomeemcmeuu ¢ CoenauieHuem 0 HOBbIX YCI08UAX
no npoekmy «Kymmop» om 24 anpeng 2009 2. 48/1910MCA (hakmuyeckue deHexHole
nocmynsieHus om peanu3ayuu Npooykyuu 3a ykazaHHell nepuoo.

Ha pyaHuke «Kymtop» B 2011 rogy nnaHupyetca npomssectut 550-600 TbiC. yHLNI
wnnn 17,1 — 18,6 TOHH 3050Ta.

O6wuin o6bem KanutanosnoxeHuii 8 2011 rogy nnaHupyetca B npeaenax 206 MiH.
ponnapos. M3 Hux 170 MnH. [JonnapoB MNpeAycMOTPEHbl Ha pa3BuTue
NPOW3BOACTBA, @ 36 MJH. AOJIIAPOB - Ha MOAEPHN3aLMI0 OCHOBHbIX pOH/IOB.

CpepncTBa Ha pa3BuTME B OCHOBHOM OyAyT HampaBfieHbl Ha NPUOOPeTeHNe cemu
rpy3osukoB CAT 789 (21 MAH. JOnNnMapoB) M ApYro TeXHWKM anAa pabot no
pacwmpeHuto ceBepHoro 6opta Kapbepa (28 MiH. [ONNapoB), MOAFOTOBKY K
BCKPbILIHbIM paboTam Ha Kapbepe (63 MITH. ONNapoB), @ TakXKe Ha pacluMpeHe
nioLazmn NoPoAHOro oTeana (3 MITH. JONNapoB) U Ap. NPOEKTbI. 52 MAH. fONIapoB
NiaHNPYeTCA HanpaBKTb Ha 06YCTPOCTBO NMOA3EMHbIX YYaCTKOB.

Hanb6onbluas yacTb CPeacTB, BbiAENEHHbIX Ha MOAEPHN3aLIMI0 OCHOBHbIX GOHAOB,
OyneT HanpaBneHa Ha KanuTafbHbIi PEMOHT TAXKEeNon TexHUKU (19 MAH.
JONNapoB), Ha paboTbl MO YKpemnaeHuio fambbl XBOCTOBOrO X03AWCTBA (5 MIH.
[OJINIapOB), 3aMeHy TeXHUKI 1 fpyrie Hyxabl (12 MH. [ONNapoB).

3aTpartbl Ha reonoropa3sBefouHbie pa6oTbl B 2011 roay
cocTtaBAT 13 MAH. AoNnapos.

CJIUTKWM OOPE, MPON3BOAVMBbIE HA
PYOHUKE «<KYMTOP», 3AKYTAIOTCHA
OTKPbITbIM AKLWMNOHEPHbIM
OBLLUECTBOM «KbIPI'bI3AJTTbIH»

ANA OANbHEWLLEW NMEPEPABOTKM
HA AOOUNHAXXHOM MPEAMPUATNN
B I. KAPA-BAJITA.
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>|-< bl I/l bl I—I — YCTYBY3[OrY XKbINablH ANTAYKbLI YU AVbIHOA
«KYMTOPLO» 5106 KI ANTbIH ©HAYPYNAY

Tbl KTA P bl CAJIbIKTAP XXAHA MUJTOETTYY TelleMAeP TelieHay

2 MUNNWAPA 473 MUIIJTTIMOH COMAOH ALLYYH CYMMALA

2011-xbinabiH | KBapTanbi

«KymTep» KkeH wuwkaHackl Kbiprela Pecny6nukacsiHaa

XawiralwkaH, Bop6opayk Asusgarbl 6aTbill KOMMAHUSIChbI « KyMTeP» .D.OJ-I EOOPy BOl'OHL‘lA
TapabblHaH GaluKapbifyyyy 3H MPW anTbiH KeH ULIKaHachbl GHE,YPYLUTYK KePCOTKYUTeP

6onyn caHanatr. 1997-kbingblH MalblHOa eHep >Xalmblk
eHaypyw 6GawtanrangaH  2011-xbinabiH - 31-mapTblHa | kgapTan, 31-mapTka kaparta 2011 2010 ©s3repyynep
YyelnH «KymTepae» XanmbiCblHaH 8 MIH. yHUMA xe 247 OHAaypynreH anTbiH (yHuna? meHeH) 164 167 180 562 (9%)

TOHHaZan anTblH ©HAYPYIITeH.
©HLYPYNTeH anTbiH (kr MeHeH) 5106,16 5616,11 (9%)

CatbIn eTKepyNreH anTbiH (yHuus meded) 166 145 200 767 (17%)
Cartbin ©TKepYNreH anTbiH (kr MeHeH) 5167,69 6 244,55 (17%)

Catbin eTkepyyHYH opTo4o 6aachbl 1384 1112 24%
(yHumscbiHa AKLL 1:|,onnapt>|2 MeHeH)

AnTbiHabl KbiproizanTbiHra»3 catyyaaH 229,9 223,3 3%
TYLWKeH XXannbl KapaxaT
(mMnH. AKLL fonnapbl MeHeH)

>Kannbl eHAYpYLUTYK YbirbiIMAap 71,3 70,5
(amMopTM3aLMsHbI XXaHa ACKUPYYHY 3cke

anyy MeHeH)

(mMnH. AKLL gonnapbl MeHeH)

[vyH knpeLuere canblk + blcbik-Ken 48,2
obnacTblH 6HYKTYPYY POHAYHA B3HOC
( MnH. AKLL meHeH)

Keipreida Pecny6nuvkackl, «KbipreizanteiH»  AAKchl

apkbinyy «LleHTeppaHbiH» akumsanapbiHbIH 3H 1pu Kanutangbik ybireivaap (mMiH. AKLL 71,9 207%
nakeTuHMH - 77 401 766 akumacbiHbiH - 33%ra MeHeH)
XaKbIHbIHbIH KapMoo4ycy 6onyn caHanar.

2011-XKbINAbIH 13-MANBIHA

leonormanbIk 4anrbIHAOOMOPIO YbirbiMaap 4,1 128%
(MnH. AKLL meHeH)

KAPATA KbIPFbIBCTAHD,bI H TOO-KEH ULITEPUHUH Kenemy (vuH ToHHa) 36 508 33%
AKLI,I/IFIJ'IAPI:I HbIH MAKETWHWH Ka3binbIn anbiHraH pyaaHblH kenemy 588 (58%)
HAPKbI 1,5 MJ1P[. OOJIJTAPOAH (M ToHHa)

ALU b| I'I KETTM o Kaiipa uwitetunreH pyaaHbiH kenemy 1391 (5%)

(MWH TOHHa)

$abpukara 6epunyy4y pygagars (16%)
anTblHAbIH OPTOYO Kypambl (r/T)

AnTbIHALI Genyn anyy nambiabl 8%
(naiibl3 MeHeH)

KymTop OnepeiTuHr KomnaHm

LleH'reppa I'onn WUHK (1) Maansimam yyyH: mposnsik yHyus = 31,10348 epamm.

(2) Ozepde bawkackl kepcemynbece, 6apobik akuya cymmanapsl AKLL donnapbiHOa KenmupurnaeH.

Kbiprii3 Pecnybnnkacsl ;
(3) «Kymmep» KeH uwkaHacbiHOazbl 6HOYPYWMyH akblpKbl NpodyKkmaickl [Jope Kyltimanapsl 6onyn caHanam, anap

Buuikek, 720031, N6panmos keu., 24 «Kymmep Onepetimurz KommnaHuy, «Kbipabizanmei» AAKcbl xaHa Kbipabia Pecry6rukacsiHbiH OKMemyHyH
Ten.: (+996 312) 90 07 07, 90 08 08 opmocyHda my3ynzaeH AnmbiHObI XaHa KyMywmy cambirl emKepyy XeHyHOe makyndauwyyda kapanaaHoall,

> «KblpabizanmeiH» A4biK akyuoHepOuK KooMy mapabbiHaH aghghuHaxOblk uwkaHada aHbl Kalpa uwmemyy
dakc: (+996 312) 90 07 28, 59 15 26 JKaHa aHOaH apbl cambin ©MKepYy Y4yH camein ansiHam. TazanaHzaH anmsiH MeHeH Kymywmy Kbipebi3
www.centerragold.com PecnybnukacbiHbiH alimazgbiHO0a xaHa aHblH YeKmepuHeH MblwKapbl cambin 6MKepyy yKyayHa xanabl3

«KbipebizanmbiH» AAKckl eaHa 33.




Mypaa éungupunrengen («LeHTeppa MNona» koMNaHWsACbIHBIH YCTYOy3aery XbinabiH
2-maWibiHparsl npecc-penunan), «LlenTeppaHbiHy [IMpekToprnop KeHewwm xanmbl
cymmacsl 94,4 MnH. kaHaga gonnapsl (ydypaars! Kypc 6otoH4a 99,3 mnH. AKLL
fonnapbl) 6onroH avBuaeHaaepan TopoHTogory Gupxaga 2011-xbingbiH
12-maiblHaH Ked amec kaTTanraH akuuoHepnepre 2011-xbinabiH 18-maibiHaH Gawutan
XeHekew akumaceiHa 0,4 kaHaga AonnapbiHaH (30 LeHT ataiblH AVBUAEHA TYPYHAO
*aHa 10 LeHT XbInablk AUBUAEHA TYPYHAS) TeneHyn 6epunyyre TUANLL.

«LleHTeppaHbiH» [npeKkToprop KEHELUNHWH aTaiibiH AMBUAEHAAN Ternen Gepyy
XKOHYHAO YEUYMMM XaKLLbl BHAYPYLUTYK KOPCOTKYUTOPAYH HEMM3NHAE XaHa anTbiHra
xoropky 6aaaH ynam kabbin anblHraH, anap xapga kanca eTe 30p kanutangblk
canbiMaapaaH KUAnH fa HakTanam kapaxartapablH OnyTTyy arbIMbIH TY3Yyre
MYMKYHAYK 6epan. busguH nukmpnbns 6otoHya, 6yn auenaeHaam Tenen bepyyaeH,
«KbiprbizanTbiH» AAKCbI apKbinyy KOMAaHUSHBIH 3H Mpy akunoHepwy 6onrox Kbipreia
Pecny6nukachlH koLo anraHaa, 6apablk akUMoHeprep yTaTy»,-aen unampam
«LeHTeppaHblHy Mpe3naeHTn CtueeH JlaHr.

«KYMTEP» KEH NMWKAHACBIHOATbI
OHAOYPYLWITYH AKbIPKbI MPOAYKTbLICHI
OOPE KYNUMATNAPBI BOJTYN CAHATIAT,

MwuH AKLL gonnapbl MeHeH

[IyH kvipeLuere canblk 44 006,9 o
blcbik-Ken obnactblH eHYKTYpYY hoHAYyHa B3HOC 42313 AnAP & KyMTeP On EPEMTMHF
BKONOrMSLIK TONOM 310,0 KOMMAHW», «KbIPTbIBANTbIH» AAKCHI
Kupetwe canbirsi 14758 XXAHA KbIPI'bI3 PECITYBJIMKACBLIHbIH
KPHbIH Counangpik poHayHa Tenemaep 20784 GKMGTYHYH .
Baxbl Tenemaepy 230,4
Baluka canblkTap xaHa MUngeTTyy Kotopyynap 16,3
XXannbicbiHaH: 52349,2
S ST 12 BT ehee A 47,2448

TemneHreH TenemaepayH 3KBUBANEHTU MITH. COM MEHeH 2473,228

AckepTyy: 2009-Xbin0biH 24-anpenuHdeeu «Kymmep» donboopy 6otoHYa
XKaHbl Wwapmmap XeHyHOe makyndawyyaa binalibik, OyH Kupeuweze
carnbIkmbl XaHa blcbik-Ken obnacmsiH eHykmypyy ¢poHOycyHa
83Hocmopdy acenmee y4yyH 6a3a kamapbl KEPCOMY2eH me3ausnae
npooyKyusiHbl camyydaH uw Xy3yHOeey akdanal mywyynep caHamnam.

2011-xbInbl «KymTep» KeH uwkaHacbiHga 550-600 muH yHUms xe 17,1— 18,7 ToHHa
anTblH OHAYPYY NNaHdawTeIpbiyyaa.

KanvuTtangblk cansiMgapabiH xannbl kenemy 2011-xbinbl 206 MIH. gonnap YekTepuHae
nnaHgawTbipeinyyga. Anapaad 170 MiH. gonnap eHAypyLuTy eHYKTYpyyre, 36 MIH.
Jonnap — Herusru hoHAZopAY MOAEPHU3ALMSANOOro KaparnraH.

OHYKTYpYYre kapaxattap HernauHeH xetu CAT 789 xyk Tallyydy aBToMaluMHanapasl
(21 mMnH. ponnap) >xaHa KapbepAvH TYHAYK GOpTyH KeHeWTyy GotoHYa uwitep yyyH
Gallka TexHuKaHbl (28 MNH. gonnap) catbin anyyra, KapbepAeryt KblpTbIlTbl avyy
ywiTepuHe gaspabiktapra (63 MnH. gonnap), OLIOHA0N 3Me TOO-TEKTEPUH Teryy asHTbIH
keHenTyyre (3 MnH. gonnap) *aHa balka gon6oopnopro 6GarbiTTanmakybl. 52 MIH.
gonnapAbl  XKep  acTblHAarbl  y4acToKTOpAy — aWlrawTbipyyra  6arbiTtoo
nnaHaawTbIpbinyyaa.

Herunarn doHpnopay moaepHusaumsnooro GenyHreH kapaxatTapAblH 9H ken Genyry
00p TEXHWKaHbIH KanuTanablk peMoHTyHa (19 MiH. gonnap), kanablkTapabl CakToouy
YyapbaHblH AambackliH 6ekempaeere (5 MIH. gonnap), TeXHUKaHbl anMalUTbipyyra xaHa
Gallka MykTaxablkTapra (12 MnH. gonnap) 6arbiTTanvakybl.

leonoruAnbIK YanrbIHAOO UWTepUHe YbirbiMaap 2011-xbinbl 13 MAH. Aonnapabl
TY3MOKYy.
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DURING THE FIRST THREE MONTHS OF 2011,
: ‘ f l | ‘ ‘ f KUMTOR PRODUCED 164 167 OUNCES OF GOLD.
CONTRIBUTED IN TAXES AND MANDATORY

the First Quarter 2011 PAYMENTS MORE THAN $52 MILLION

The Kumtor open pit mine, located in the Kyrgyz Repub- KU MTO R O P E RA-I—I N G R ES U LTS

lic, is the largest gold mine in Central Asia operated by a
Western-based producer. It has been operating since
May 1997 and, as of March 31, 2011, has produced

. o Three Months Ended March 31 2011 2010 Change
approximately 8,0 million ounces, or 247 tonnes of gold.

Gold produced - ounces? 164,167 180,562 (9%)
Gold produced - kg 5,106.16 5,616.11 (9%)
Gold sold - ounces 166,145 200,767 (17%)
Gold sold - kg 5,167.69 6,244.55 (17%)
Average realized gold price - $/0z 1,384 1,112 24%

Revenue from gold sales to 229.9 2233 3%
KyrgyzaltynZ - $ millions3

Total production cost
(with depletion and amortization ) -
Smillions

Revenue-based tax + Issyk-Kul
Development Fund - $millions

The Kyrgyz Republic, via Kyrgyzaltyn JSC, is Centerra's
largest shareholder owning 77,401,766 shares

(about 33%). Capital expenditures - $millions 71.9 . 207%
AS OF MAY 13,2011, KYRGYZSTAN'S Exploration expenditures - $millions 4.1 1.8 128%
INTERESTS ARE ESTIMATED AT MORE

THAN $1.5 BILLION. Tonnes mined - 000s 36,508 27,538 33%

Tonnes ore mined - 000s 588 1,387 (58%)

Tonnes milled - 000s 1,466 (5%)

Average mill head grade - g/t 490 (16%)

Recovery - % 76.7 8%

Kumtor Opeating Company
(1) One Troy ounce equals to 31.10348 grammes.
Centerra Gold Inc. g I J
(2) Unless specified otherwise, all dollar figures in this news release are in US dollars.

2‘,1' Ll Sl : (3) The Dore bars, produced by the Kumtor mine are purchased at the mine site by Kyrgyzaltyn JSC for processing at its
Bishkek, Kyrgyz Republic, 720031 refinery in the Kyrgyz Republic pursuant to a Gold and Silver Sales Agreement signed by KOC, Kyrgyzaltyn and the
Tel.: (+996 312) 90 07 07, 90 08 08 Govefmmentofrhe Kyrgyzﬁepub/ic, Kyrgyzaltyn JSC enjoys the exclusive right to sell refined gold and silver both in and
Fax: (+996 312) 90 07 28, 59 1526 outside the Kyrgyz Republic.

www.centerragold.com




As previously disclosed (see Centerra's news release of May 2, 2011), the Board of
Directors of Centerra Gold Inc. has declared a dividend totaling Cdn$94.4 million
(approximately US$99.3 million at the current exchange rate). The dividend is
payable on May 18, 2011 to shareholders of record on May 12,2011, in an amount
of Cdn$0.40 per common share, comprised of Cdn$0.30 per common share as a
special dividend and Cdn$0.10 per common share as an annual dividend.

"The decision of Centerra's Board to declare the special dividend was based on
our strong operating performance and the high gold price, which have created
substantial operating cash flow, and, even after significant capital investment, is
resulting in growing cash balances. We believe that this dividend will benefit all of
our shareholders, and particularly Kyrgyzaltyn JSC, Centerra's largest shareholder,"
said Steve Lang, President and CEO of Centerra Gold.

USD thousands
Revenue-based tax 44,006.9
Issyk-Kul Development Fund 4,231.3
Pollution tax 310.0
Income tax 1,475.8
Social Insurance Fund 2,078.4
Customs 2304
Other taxes and mandatory payments 16.3
Total: 52 349,2
USS official exchange rarggrgfr/}\wﬂea}%gé/;éoow 47,2448

Equivalent of payments effected in million Kyrgyz Soms 2 473,228

Note: Under the Agreement on New Terms of April 24, 2009, the revenue-based tax and
contributions to the Issyk-Kul Development Fund are estimated based on actual cash revenues
from sales during the specified period.

The Kumtor mine is expected to produce 550,000 to 600,000 ounces, or 17.1 to 18.6
tonnes of gold in 2011. It is expected that the higher than anticipated production
realized in the first quarter will not continue in future quarters this year.

During 2011, total capital expenditures are forecast to be $206 million which
includes $170 million of growth capital investment and $36 million of sustaining
capital.

Growth capital investment is expected to be spent primarily on the purchase of
seven CAT 789 haul trucks ($21 million), purchase of remaining equipment for the
North Wall expansion project ($28 million), pre-strip costs related to the develop-
ment of the open pit ($63 million) and a waste dump expansion project ($3
million), and other projects. $52 million is included in growth capital investment for
the underground growth capital.

The largest sustaining capital spending will be on the major overhaul maintenance
of the heavy duty mine equipment (519 million), expenditures for the shear key,
buttress and tailings dam construction works ($5 million) and for equipment
replacement and other items ($12 million).

Planned exploration expenditures in 2011
are approximately $13 million.

THE DORE BARS, PRODUCED BY THE
KUMTOR MINE ARE PURCHASED AT
THE MINE SITE BY KYRGYZALTYN JSC
FOR PROCESSING AT ITS REFINERY IN
THE KYRGYZ REPUBLIC PURSUANT TO
A GOLD AND SILVER SALES AGREE-
MENT SIGNED BY KOC, KYRGYZALTYN
AND THE GOVERNMENT OF THE
KYRGYZ REPUBLIC.




