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3,913 KG OF GOLD
4.3 BILLION SOMS

of the 3rd quarter of 2012
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BASIC OPERATING
AND FINANCIAL RESULTS

Third quarter ended September 30 Nine month ended September 30

Gold produced - ounces’ 23,786 141,217 (83%) 125,799 444,460 72%)

Gold sold - ounces 26,626 146,765 (82%) 129,051 457,597 72%)
Gold sold - kg 8282 4,565 (82%) 4,0139 14,233 72%)
Average realized gold price - $/0z 1,651 1,705 (3%) 1,671 1,533 9%

Revenue from gold sales to 44,0 250.3 (82%) 215.7 7014 (69%)
Kyrgyzaltyn® - $ millions®

Total production cost (with depletion 633 1193 (47%) 177.1 280.1 (37%)
and amortization ) - Smillions

(
Gold produced - kg 739.8 4392 (83%) 39128 13,824 (72%)

(

(

Revenue-based tax + Issyk-Kul 78 32.7 (76%) 715 1054 (32%)
Development Fund- Smillions

Capital expenditures — Smillions 78.1 y 127% 3131 1523 106%
Exploration expenditures — Smillions 35 . 0 86 107 (20%)
Tonnes mined — 000s 35,943 (7%) 109,425 113,480 (4%)
Tonnes ore mined — 000s 399 (86%) 478 4,925  (90%)
Tonnes milled - 000s 2.25 (26%) 2.09 343 (39%)
Average mill head grade — g/t 581 (59%) 3,209 4,365 (26%)
Recovery — % 178 (56%) 1.66 3.79 (56%)
Gold produced - ounces 751 (6%) 726 81.8 (11%)

"One Troy ounce equals to 31,10348 grammes.

“The Dore bar is the final product of the Kumtor mine which contains up to 80% of gold as well as silver,
iron, zinc, copper and nickel admixtures.

“Unless specified otherwise, all dollar figures in this news release are in US dollars.

The gold produced by the Kumtor mine, is purchased by Kyrgyzaltyn JSC for
processing at its refinery in the Kyrgyz Republic pursuant to a Gold and Silver Sales
2915 MILLION. Agreement signed by KOG, Kyrgyzaltyn and the Government of the Kyrgyz Republic.
Kyrgyzaltyn JSC enjoys the exclusive right to sell refined gold and silver both in and

outside the Kyrgyz Republic.




On November 7, 2012 Centerra Gold announced the results of its technical
and financial study regarding expanding the Central open pit at the Kumtor
mine in the Kyrgyz Republic.

m  Increased Proven and Probable reserves by 58% or 3.6 million
contained ounces of gold, total open pit reserves of 9.7 million
contained ounces of gold;

Extended mine life by 5 years, life-of-mine plan (LOM) for the KS-13
open pit extends open pit mining to 2023 and milling operations to
2026;

Consistent annual gold production averaging 650,000 ounces for the
first 10 years;

Expand mill throughput by 18% in 2016 to 6.7 million tonnes per
annum (approximately 18,400 tonnes per day).

KUMTOR GOLD PROJECT’S CONTRIBUTIONS
IN TAXES AND MANDATORY PAYMENTS
FORTHE FIRST NINE MONTHS OF 2012

Gross Proceeds Tax (13%) 683734
Issyk-Kul Contribution (1%) 3,105.6
Environmental Pollution Charge for 2012 3100
Employee Income Tax 3,8394
Contributions to the KR Social Fund (employer and employee) 15,2994
Customs Administration Fee 866.4
Withholding Tax on non-residents 3103
Other taxes and mandatory payments 604
Total 92,164.9

USS official exchange rate to the Kyrgyz Soms 47.1484
as of September 30, 2012

Equivalent of payments effected in million Kyrgyz Soms 4,345.4

Note: Under the Agreement on New Terms of April 24, 2009, the revenue-based tax and contributions to
the Issyk-Kul Development Fund are estimated based on actual cash revenues from sales during the
specified period.

Additional information on Centerra and Kumtor Operating
Company is available on SEDAR at and the
corporate websites at and

www.kumtor.kg
www.centerragold.com




