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of the Tst quarter of 2012 370 MILLION SOMS

BASIC OPERATING
AND FINANCIAL RESULTS

Three Months Ended March 31

Gold produced - ounces’ 60,707 164,167
Gold produced - kg 1,888.2 5,106. 63%)
Gold sold - ounces 62,196 166,145 63%)
Gold sold - kg 1,934.51 5167.69

Average realized gold price — $/0z 1,732 1,384
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Revenue from gold sales to

Kyrgyzaltyn - $ millions 107.7 229.9

Total production cost
(with depletion and amortization ) -
Smillions

Revenue-based tax + Issyk-Kul
Development Fund - Smillions

Capital expenditures - Smillions
Exploration expenditures - Smillions
Tonnes mined - 000s

Tonnes ore mined - 000s

Tonnes milled - 000s

Average mill head grade - g/t

Recovery - %

" One Troy ounce equals to 31,10348 grammes.

2 Unless specified otherwise, all dollar figures in this news release are in US dollars.

$ 815 MILLION.




CHANGES IN COMPANY MANAGEMENT: OTHER CORPORATE DEVELOPMENTS:

On May 2, 2012, Michael Fischer was appointed as An Information Bureau was opened in March 2012, on the territory of the
the President of Kumtor Operating Company; Marshalling Yard for the residents of Balykchy;

On May 17, 2012 after the annual meeting of In April 2012 Company received the certificate on Compliance with the
shareholders Mr. Stephen Lang stepped down as International Cyanide Management Code from the International Cyanide
Centerra's President to replace Mr. Patrick James as Management Institute, confirming that Company’s operations with cyanide
the Chair of the Board; and its transportation are in full compliance with the Code;

Mr. lan Atkinson became Centerra’s new President On the basis of Agreement with the Kyrgyz Government, Company has
and CEO. allocated $21 million (on a grant basis) to the microcredit agency "Ala-Too

Finance” in April to provide financing for small sustainable development

projects throughout the country;

In May 2012, Company made an advance payment of Tax on Gross Revenue

in the amount of US $30 million to the budget of the Kyrgyz Republic. It will
OUTLOOK FOR 2012 be regarded as paid by installments at the end of 2012 and throughout

2013.

Under the revised mine plan at Kumtor, the Company’s
2012 gold production forecast for Kumtor is 390,000 to
410,000 ounces or 12.13 — 12.75 tonnes. The major
portion of the gold production plan is forecasted to the
fourth quarter of 2012.

In 2012, the Company is going to accelerate mining in
the southwest portion of the Kumtor pit to access part As of March 31,2012 USD thousands
of the new reserves.

Revenue-based tax 20,2856
Production at Kumtor in the. nng two years is Issyk-Kul Development Fund 17143
dependent on successfully maintaining the mining Sallient -
rates of the waste and ice in the southeast section of Qlution fax :
the pit and stability in the work of the mine. Strict Income tax 13146
adherence to the revised mine plan is expected to lead Social Insurance Fund 5204.8
to a gradual increase in gold production within the next Customs 2510
three years. ; ;

Tax on nonresident companies 109.2
2012 total capital expenditures at Kumtor are forecast Other taxes and mandatory payments 104.2
to be $370 million Total 29,293.6

y _ _ USS$ official exchange rate to the Kyrgyz Soms

Planned exploration expenditures in 2012 are expected a5 of March 312012 46.8275

to be $15 million.
? i Equivalent of payments effected

1,371.748
in million Kyrgyz Soms

Note: Under the Agreement on New Terms of April 24, 2009, the revenue-based tax and contributions to
the Issyk-Kul Development Fund are estimated based on actual cash revenues from sales during the
specified period.
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